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5DGD�0LHMVND��
Z 1RZ\P�0LH FLH�/XEDZVNLP�

�
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] ;;;9,���WHM�VHVML�5DG\�0LHMVNLHM��Z�1RZ\P�0LH FLH�/XEDZVNLP��RGE\WHM�Z�GQLX��
�� OLSFD�������U��Z�VDOL�SRVLHG]H 8U] GX�0LHMVNLHJR��
6HVM UR]SRF] WR�R�JRG]�����������D�]DNR F]RQR�R�JRG]���������
1D XVWDZRZ\�VNáDG����UDGQ\FK�Z�VHVML�ZHGáXJ�OLVW\�REHFQR FL�XF]HVWQLF]\áR����UDGQ\FK��
6Sy QLRQ\��UDGQ\�0���.HPVNL���
/LVWD�REHFQR FL�UDGQ\FK�VWDQRZL�=Dá��1U���GR�SURWRNRáX��
/LVWD�REHFQR FL�]DSURV]RQ\FK�JR FL�VWDQRZL�=Dá��1U���RG�SURWRNRáX��
2EUDG\��SURZDG]Lá������3U]HZRGQLF] F\�5DG\�0LHMVNLHM���/HRQ�3UXVDNRZVNL��
3RQDGWR�Z�SRVLHG]HQLX�XF]HVWQLF]\OL��
x =�FD�%XUPLVWU]D������������������������������������������������-y]HI�%ODQN�
x 6NDUEQLN�0LHMVNL����������������������������������������������0DULD�:UyEOHZVND�
x 5DGFD�3UDZQ\��������������������������������������������������7RPDV]�.ZLDWNRZVNL�
x .LHURZQLN�5HIHUDWX�%XGRZQLFWZD�L�,QZHVW\FML����-DQ�.DQFLGURZVNL�
x .LHURZQLN��5HIHUDWX�2UJDQL]DF\MQHJR�������������'DULXV]�6REDV]NLHZLF]�
x 0á�UHIHUHQW�8U] GX�0LHMVNLHJR���������������������������������7RPDV]�5RJR]L VNL�
x 3U]HGVW��3UDFRZQL�$XWRUVNLFK�8UEDQLVW\NL����������,]DEHOOD�2VVRZVND�±�5R HQ��
� L�$UFKLWHNWXU\�5R HQ�	�5R HQ�
=DWZLHUG]RQ\�SRU] GHN�REUDG��
�� 2WZDUFLH�VHVML���

� VWZLHUG]HQLH�TXRUXP��
�� :\EyU�VHNUHWDU]D�REUDG���
�� 3U]HGVWDZLHQLH�SRU] GNX�REUDG���
�� 3U]\M FLH�SURWRNRáyZ�]�;;;,9�±HM�L�;;;9���HM�VHVML�5DG\�0LHMVNLHM���
�� 6SUDZR]GDQLH�]�G]LDáDOQR FL�PL G]\VHV\MQHM�%XUPLVWU]D�0LDVWD���
�� ,QWHUSHODFMH�L�ZQLRVNL���
�� 2GSRZLHG]L�QD�LQWHUSHODFMH�L�ZQLRVNL���
�� 3RGM FLH� XFKZDá\� Z� VSUDZLH� Z\JD QL FLD� PDQGDWX� %XUPLVWU]D� 1RZHJR� 0LDVWD�

/XEDZVNLHJR�
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��� 3RGM FLH�XFKZDá\�Z�VSUDZLH�]PLDQ\�XFKZDá\�QU�;;9,,,��������]�GQLD����JUXGQLD������
URNX�Z�VSUDZLH�EXG HWX�QD�URN�������

��� 3RGM FLH� XFKZDá\� Z� VSUDZLH� ]DFL JQL FLD� GáXJRWHUPLQRZHJR� NUHG\WX� Z� ����U�� QD�
ILQDQVRZDQLH�Z\GDWNyZ�QLH]QDMGXM F\FK�SRNU\FLD�Z�SODQRZDQ\FK�GRFKRGDFK��

����3RGM FLH�XFKZDá\�Z�VSUDZLH�]DZDUFLD�XPRZ\�QD�GRILQDQVRZDQLH�LQZHVW\FML�Ä%XGRZD�VDOL����
� JLPQDVW\F]QHM�SU]\�6]NROH�3RGVWDZRZHM�Z�1RZ\P�0LH FLH�/XEDZVNLP´���
��� 3RGM FLH�XFKZDá\�Z�VSUDZLH�XFKZDOHQLD�PLHMVFRZHJR�SODQX�]DJRVSRGDURZDQLD�

SU]HVWU]HQQHJR�PLDVWD�1RZH�0LDVWR�/XEDZVNLH��
��� 3RGM FLH�XFKZDá�]�]DNUHVX�JRVSRGDURZDQLD�PLHQLHP�NRPXQDOQ\P�Z�VSUDZLH���

D�� VSU]HGD \ ORNDOX�PLHV]NDOQHJR�QU���SRá��Z�EXG\QNX�SU]\�XO��5\QHN����GOD�QDMHPF\��
VWDQRZL FHJR�ZáDVQR ü *PLQ\�0LHMVNLHM���

E� VSU]HGD \ G]LDáNL�JUXQWX�SRá��SU]\�XO��']LDá\ VNLFK�Z�1RZ\P�0LH FLH�/XEDZVNLP�
VWDQRZL FHM�ZáDVQR ü *PLQ\�0LHMVNLHM��

F� VSU]HGD \ G]LDáNL�JUXQWX�SRá��SU]\�XO��%URQLHZVNLHJR�Z�1RZ\P�0LH FLH�/XEDZVNLP�
VWDQRZL FHM�ZáDVQR ü *PLQ\�0LHMVNLHM���������

��� 3RGM FLH�XFKZDá\�Z�VSUDZLH�SU]HM FLD�]DGD ] ]DNUHVX�XWU]\PDQLD�JUREyZ�L�FPHQWDU]\��
� ZRMHQQ\FK�QDOH F\FK�GR�ZáD FLZR FL�:RMHZRG\�:DUPL VNR�±�0D]XUVNLHJR���
��� 2GSRZLHG]L�QD�LQWHUSHODFMH�L�ZQLRVNL���
��� =DNR F]HQLH��
�
3U]HELHJ�SRVLHG]HQLD��
�

$G��SNW����
2WZDUFLD�SRVLHG]HQLD�GRNRQDá�3U]HZRGQLF] F\�5DG\�0LHMVNLHM���/��3UXVDNRZVNL��
VWZLHUG]DM F H MHVW��RGSRZLHGQLH�JXRUXP��DE\�REUDG\�E\á\�SUDZRPRFQH��

�
$G��SNW����

3U]HZRGQLF] F\�5DG\�0LHMVNLHM���/��3UXVDNRZVNL��QD�VHNUHWDU]D�REUDG�]DSURSRQRZDá��UDGQ
.U\VW\Q :\VRNL VN �5DGD�0LHMVND�SU]\����JáRVDFK�Ä]D´�L���ZVWU]\PXM F\P�VL � SU]\����
UDGQ\FK�ELRU F\FK�XG]LDá�Z�JáRVRZDQLX��Z\EUDáD�UDGQ .U\VW\Q :\VRNL VN QD�VHNUHWDU]D�
REUDG�
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$G��SNW����
5DGQ\�±�5��%RF]HN�ZQLyVá�R�SU]HVXQL FLH�SNWX����±2GSRZLHG]L�QD�LQWHUSHODFMH�L�ZQLRVNL�GR�
SNWX ��SRU] GNX�REUDG��
5DGD 0LHMVND�MHGQRP\ OQLH���SU]\����UDGQ\FK�ELRU F\FK�XG]LDá�Z�JáRVRZDQLX��ZSURZDG]LáD�
SRZ\ V] ]PLDQ GR�SRU] GNX�REUDG��
� =�NROHL�5DGQ\�±�5��%RF]HN��ZQLyVá�R�ZSURZDG]HQLH�GR�SRU] GNX�REUDG�Z�SNW����±�
5R]SDWU]HQLH�ZQLRVNX�JUXS\�UDGQ\FK�R�SRGM FLH�XFKZDá\�Z�VSUDZLH�Z\JD QL FLD�PDQGDWX�
%XUPLVWU]D�1RZHJR�0LDVWD�/XEDZVNLHJR��
� 3U]HZRGQLF] F\�5DG\�0LHMVNLHM�±�/��3UXVDNRZVNL��RGF]\WDá�ZQLRVHN�JUXS\�UDGQ\FK�Z�
WHM VSUDZLH��5DGD�0LHMVND�SU]\����JáRVDFK�Ä]D´�����ZVWU]\PXM F\P��UDGQ\�±�-HU]\�
.RSLF]\ VNL�L���UDGQ\FK�QLH�ELRU F\FK�XG]LDáX�Z�JáRVRZDQLX��+��.XSQLHZVNL��5��
3UXVDNRZVNL�L�à��5RV]NRZVND��ZSURZDG]LáD��GR�SRU] GNX�REUDG�Z�SNW����±�5R]SDWU]HQLH�
ZQLRVNX�UDGQ\FK�R�SRGM FLH�XFKZDá\�Z�VSUDZLH�Z\JD QL FLD�PDQGDWX�%XUPLVWU]D�1RZHJR�
0LDVWD�/XEDZVNLHJR��
� 3U]HZRGQLF] F\�5DG\�0LHMVNLHM�±�/��3UXVDNRZVNL�SU]HGVWDZLá�SRU] GHN�REUDG�
;;;9,�WHM�VHVML�5DG\�0LHMVNLHM��
�

$G��SNW����
3URWRNyá� � ]� � ;;;,9�WHM� L� ;;;9�WHM� � VHVML� 5DG\� 0LHMVNLHM� E\á� Z\áR RQ\� GR� ZJO GX� Z�
5HIHUDFLH� 2UJDQL]DF\MQ\P� 8U] GX� 0LHMVNLHJR�� MDN� UyZQLH SU]HG� VHVM � D� UDGQL� PLHOL�
PR OLZR ü ]DSR]QDQLD� VL ] LFK� WUH FL � 3URWRNyá\� ]� ;;;,9�WHM� L� ;;;9�WHM� � VHVML� 5DG\�
0LHMVNLHM� ]RVWDá\� SU]H]� 5DG 0LHMVN SU]\M WH� MHGQRP\ OQLH� �� SU]\� ��� UDGQ\FK� ELRU F\FK�
XG]LDá�Z�JáRVRZDQLX���
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$G� SNW����
�6SUDZR]GDQLH�]�G]LDáDOQR FL��%XUPLVWU]D�0LDVWD�Z�RNUHVLH�PL G]\VHV\MQ\P��
SU]HGVWDZLá�=�FD�%XUPLVWU]D�0LDVWD�±�-��%ODQN��
,QIRUPDFMD�]�Z\NRQDQLD�XFKZDá�5DG\�0LHMVNLHM�RUD]�G]LDáDOQR FL�%XUPLVWU]D�1RZHJR�0LDVWD�
/XEDZVNLHJR�Z�RNUHVLH�PL G]\�VHVMDPL���D�WDN H VSUDZR]GDQLH�]�G]LDáDOQR FL�%XUPLVWU]D�
PLHG]\�VHVMDPL�VWDQRZL =Dá��1U�����GR�SURWRNRáX��
�



�

$G��SNW����
�: LQWHUSHODFMDFK�L�ZQLRVNDFK�JORV�]DELHUDOL�Z�VSUDZLH��
5DGQ\�±�5��%RF]HN��
�� ]DS\WDá�GODF]HJR�SODQRZDQ\�MHVW�UHPRQW�NROHNWRUD�SR]D�WHUHQHP�PLDVWD��RG�XO��

/LG]EDUVNLHM��GR�.XU] WQLND��
�� MDN�SU]HGVWDZLD�VL NZHVWLD�EH]SLHF]H VWZD�Z�2:�Z�3DUW F]\QDFK��
�� Z\MD QLHQLD�SU]H]�S��3U]HZRGQLF] FHJR�5DG\�0LHMVNLHM�QLHREHFQR FL�S��%XUPLVWU]�0LDVWD�

QD VHVML��
5DGQ\�±�+��.XSQLHZVNL�
�]DS\WDá�GODF]HJR�S��%XUPLVWU]�]áR \áD�VWDURVWZX�QRZRPLHMVNLHPX�SURSR]\FM
Z\G]LHU DZLHQLD�EXG\QNyZ�:7=�SU]\�XO��*UXQZDOG]NLHM����QD�RNUHV���ODW�Z�V\WXDFML�NLHG\�
5DGD 0LHMVND�SRGM áD�XFKZDá R VSU]HGD \ RELHNWyZ��QDWRPLDVW�:RMHZRGD�QLH�
]DNZHVWLRQRZDá��MHM�WUH FL��
5DGQD�±à��5RV]NRZVND�
�� MDND�NZRWD�]RVWDáD�SU]HND]DQD�QD�RUJDQL]DFM UHJDW�ZLQGVXUILQJRZ\FK�Z�3DUW F]\QDFK�L�

JG]LH Z\GDWHN�WHQ�]RVWDá�XPLHV]F]RQ\�Z�]PLDQDFK�Z�EXG HFLH��
�� MDNLH�GRNXPHQW\�QDOH \ ]áR \ü�Z�NRQNXUVLH�QD�G\UHNWRUD�0=.��1LHPR OLZR FL IL]\F]Q

MHVW�]áR HQLH�Z�FL JX���W\JRGQL�GRNXPHQWX�R�QLHNDUUDOQR FL��&]\�]ZL ]DQH�MHVW�WR�]�
RJUDQLF]HQLHP�OLF]E\�NDQG\GDWyZ��

�
$G��SNW����

2GSRZLHG]L�QD�LQWHUSHODFMH�L�ZQLRVNL�XG]LHOLOL��
=�FD %XUPLVWU]D�±�-��%ODQN�
� UHPRQW�XO��-DJLHOOR VNLHM�MHVW�NRQW\QXDFM 2GE\ZD�VL UyZQLH Z LQWHUHVLH�PLHV]ND FyZ�

QDV]HJR PLDVWD��NWyU]\�WDP�WH VL SRUXV]DM � 3RQLHZD LQZHVW\FMD�QD�XO��*UXQZDOG]NLHM�
QLH E G]LH�Z\VW SRZDáD�MDNR�RGU EQH�]DGDQLH��WR�WHM�LQZHVW\FML�QLH�PRJ SRPLQ ü��FKRü�
MHVW SR]D��JUDQLFDPL�PLDVWD��

'\UHNWRU�26L5�±�+LHURQLP�=DV SD�
Z 2:�Z�3DUW F]\QDFK�VWRVRZDQD�MHVW�GRUD QD��RFKURQD�SU]\�SRPRF\�$JHQFML�Ä(IHNW�±
:DUPD´��:]PR RQ\�UXFK�Z\VW SXMH��SU]HZD QLH�Z�RNUHVLH�ZHHNHQGyZ��1D�ELH FR�SDQXM
QDG�V\WXDFM �
5DGQ\�±�5��%RF]HN��
%XUPLVWU]�XG]LHOLá�RGSRZLHG]L�� H XPRZD�]�Ä(IHNW�:DUP ´ QLH�LVWQLHMH��7R�NWR�SRGSLVDá�
XPRZ ] NZRW ���]á�SOXV�YDW�QD�JRG]LQ � 'ODF]HJR�XPRZD�MHVW�]DZDUWD�QD�F]DV�QLHRNUH ORQ\�
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L GODF]HJR�QLH�PD�NRQWUDV\JQDW\��3\WDáHP�VL R WR�Z�PLHVL FX�9,,��6WDZNL��QD�NWyU\FK�SUDFXM
ILUP\�NRQNXUHQF\MQH�Z\QRV] ����]á��0R QD�E\áR�Z\VW SLü�]�]DS\WDQLHP�R�FHQ Z ]ZL ]NX�]�
W\P�� H ILUPD�MHVW�Z�VSRU]H�]�26L5��.WR SRGM á GHF\]M R SáDFHQLX�����ZL NV]HM�RG�
RERZL ]XM FHM�VWDZNL��
=�FD %XUPLVWU]D�±�-��%ODQN�
QDGX \FLHP�MHVW�LQWHUSUHWDFMD��L SRZLHG]LDáHP�� H QLH�PD�WDNLHM�XPRZ\��ER�U]HF]\ZL FLH�QLH�
PD XPRZ\�GáXJRIDORZHM�W\ONR�SRGSLVDQH�SRUR]XPLHQLH�]�Ä(IHNW�±�:DUP ´ QD�RNUHV\�
ZHHNHQGRZH��2GSRZLHG ]RVWDQLH�XG]LHORQD�Z�XVWDZRZ\P�WHUPLQLH����GQL��
5DGQ\�±�5��%RF]HN��
FR WR�]QDF]\�GRUD QLH��MH OL�MHVW�]DSLV�QD�F]DV�QLHRNUH ORQ\��
=�FD %XUPLVWU]D�±�-��%ODQN�
RGSRZLHP�QD�SL PLH�Z\F]HUSXM FR�Z�FL JX����GQL��]DPLDVW�SURZDG]Lü�G]LVLDM�SROHPLN �
5DGQ\�±�5��%RF]HN��
SUyEXMH�VL QLH�XGRVW SQLDü�QDP�LQIRUPDFML��NWyUH�V QLH]E GQH�GR�Z\NRQ\ZDQLD�PDQGDWX�
UDGQHJR��
3U]HZRGQLF] F\�5DG\�±�/���3UXVDNRZVNL�
SDQ %XUPLVWU]�PD�SUDZR�Z�FL JX���W\JRGQL�XG]LHOLü�RGSRZLHG]L���1LH�PDP�PR OLZR FL�
SUDZQ\FK�� HE\�]REOLJRZDü�GR�RGSRZLHG]L��7DN�VDPR�RGQR QLH�]DS\WDQLD�UDGQHJR�%RF]ND�
WUXGQR SRZLHG]LHü�GODF]HJR�S��%XUPLVWU]�QLH�PD�QD�VHVML��1LH�PDP� DGQ\FK�PR OLZR FL�
SUDZQ\FK��DE\�]RERZL ]Dü�S��%XUPLVWU]�GR�WHJR��1LH�ZLHP��JG]LH�S��%XUPLVWU]�SU]HE\ZD��
XUORSX QLH�SRGSLV\ZDáHP��
5DGQ\�±�0��.RSLFLQVNL�
]ZUyFLá�VL XG]LHOHQLH�RGSRZLHG]L�QD�LQWHUSHODFMH�ZV]\VWNLP�UDGQ\P��
5DGQD�±�à��5RV]NRZVND�
PDP\�Z�SRVLDGDQLX�XPRZ ]DZDUW PL G]\�G\UHNWRUHP�=DV S D ILUP RFKUDQLDUVN �
5DGQ\�±�5��%RF]HN��
RVRED QD�VWDQRZLVNX�EXUPLVWU]D�PyZL�� H QLH�SRWUDIL�RGSRZLHG]LHü�QD�S\WDQLH�GODF]HJR�
XPRZD�]RVWDáD�]DZDUWD�QD�F]DV�QLHRNUH ORQ\��1DMSLHUZ�SUyERZDQR�WáXPDF]\ü�� H XPRZ\�QLH�
PD��7HUD]�VL RND]XMH�� H MHVW��3RFLHV]QLH�PyZLü�� H VSRU] G]RQD�]RVWDáD�Z�LQWHUHVLH�
VSRáHF]Q\P��VNRUR�VWDZND�MHVW�]DZ\ RQD��
=�FD %XUPLVWU]D�±�-��%ODQN�
SURV] G\UHNWRUD�26L5��R�]áR HQLH�V]F]HJyáRZHJR�VSUDZR]GDQLD�Z�WHM�VSUDZLH��L�Z�WHUPLQLH�
�� GQL�XG]LHO RGSRZLHG]L�5DG]LH��
�
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5DGQ\�±�5��%RF]HN�
F]\�SDQ�=�FD�%XUPLVWU]D�NRQVXOWRZDá�VL Z W\P�WHPDFLH�]�S��G\UHNWRUHP��3\WDQLH�]DGDáHP�
NRQNUHWQH��D�S��%XUPLVWU]�SRZLHG]LDá�� H QD�VHVML�XG]LHOL�VDW\VIDNFMRQXM FHM�RGSRZLHG]L��
=�FD %XUPLVWU]D�±�-��%ODQN�
UDGQ\�%RF]HN�SRUXV]\á�QRZH�RNROLF]QR FL��RGSRZLHG]L�XG]LHO QD�SL PLH��
�SLVPR %XUPLVWU]D�0LDVWD�RGQR QLH�:7=�GR�VWDURVW\�ZSá\Q áR�L�RWU]\PDOL P\�RGSRZLHG �
-HGQR]QDF]QLH�VWZLHUG]DP�� H E\áR�WR�SU]HG�VHVM � D�ZL F QLH�]RVWDáR�]áDPDQH�Z� DGQ\P��
�PRPHQFLH�SUDZR��
3U]HZRGQ��5DG\�±�/��3UXVDNRZVNL�
]DS\WDá�F]\�QDGHV]áD�RGSRZLHG RG�:RMHZRG\�RGQR QLH�RSLQLL�Q�W�VSU]HGD \ EXG\QNX�SU]\�XO��
*UXQZDOG]NLHM�����
$GZRNDW�±�7��.ZLDWNRZVNL�
QLNW QLH�áDPLH�SUDZD��.RQWURO XFKZDá�VSUDZXM QLH]DOH QLH�RG�VLHELH�:RMHZRGD�L�V G\�
DGPLQLVWUDF\MQH��1D�XFKZDá GRW��VSU]HGD \ QLHUXFKRPR FL�]DEXGRZDQHM�SU]\�XO��
*UXQZDOG]NLHM����ZSá\Q áD�VNDUJD�QD�U FH�S��SU]HZRGQLF] FHJR��NWyU\�PD����GQL�QD�MHM�
SU]HND]DQLH�ZJ�ZáD FLZR FL�V GRZL�DGPLQLVWUDF\MQHPX��'R�WHM�SRU\�EXUPLVWU]�QLH�PD�
LQIRUPDFML�R�W\P��� HE\�]RVWDáD�SU]HND]DQD�ZJ�ZáD FLZR FL���8VWDZRZ\�WHUPLQ�QLH�]RVWDá�
ZHGáXJ�PRMHM�ZLHG]\�SU]HNURF]RQ\��=�WHJR�SRZRGX�WD�XFKZDáD�QLH�PR H E\ü�Z\NRQDQD��3R�
SU]HND]DQLX�VNDUJL�SU]H]�S��SU]HZRGQLF] FHJR�L�]DM FLX�VWDQRZLVND�SU]H]�V G XFKZDáD�WD�
E G]LH�PRJáD�E\ü�UHDOL]RZDQD��=DWHP�Z�U NDFK�S��SU]HZRGQLF] FHJR�OH \ RGSRZLHG NLHG\�
VNDUJD�WD��]RVWDQLH�SU]HND]DQD�GR�V GX�DGPLQLVWUDF\MQHJR��
3U]HZRGQ��5DG\�±�/��3UXVDNRZVNL�
GR ���9,,��PDP\�F]DV�QD�SRGSLVDQLH�WHJR�GRNXPHQWX�L�SU]HND]DQLH��
5DGQ\�±�0��.RSLFL VNL�
F]\�WR�MHVW�GDWD�VSRU] G]HQLD�F]\�WH ZSá\ZX�WHJR�GRNXPHQWX�"�
$GZRNDW�±�7��.ZLDWNRZVNL��
WHUPLQ�QLH�]RVWDá�SU]HNURF]RQ\�SU]H]�S��SU]HZRGQLF] FHJR��
$GZRNDW�±�7��.ZLDWNRZVNL�
SRGNUH ODP�Z�]ZL ]NX ]�LQWHUSHODFM UDGQHJR�%RF]ND�� H QLH�QDVW SLáR�]áDPDQLH�SUDZD��WDN�
MDN QLH�QDVW SLáR�SU]\�]áR HQLX�SURMHNWX�XFKZDá\�Z�VSUDZLH�]PLDQ\�ERQLILNDW\��1D�
SRSU]HGQLHM�VHVML�UDGQ\�%RF]HN�WH ]DU]XFDá�EXUPLVWU]RZL�� H PDQLSXORZDá�SURMHNWHP�
XFKZDá\��3R�ZHU\ILNDFML�SD VWZR�UyZQLH JáRVHP��SDQD�UDGQHJR��SU]\M WR�XFKZDá QLH�
GRSDWUXM F VL QDUXV]HQLD�SUDZD���7DN H SURVLáE\P�� HE\�QLH�V]HUPRZDü�KDVáHP�QDUXV]DQLD�
SUDZD SU]H]�S��SU]HZRGQLF] FHJR��W\P�EDUG]LHM�SU]H]�EXUPLVWU]D��=JRGQLH�]H�VWDWXWHP�
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Z\PDJDQD�MHVW�QD�VHVML�REHFQR ü EXUPLVWU]D��OHF]�QLH�MHVW�]DVWU]H RQH�� H QLH�PR H E\ü��SRG�
QLHREHFQR ü ]�FD�EXUPLVWU]D��
5DGQ\�±�+��.XSQLHZVNL�
Z VNDUG]H�SDQ�VWZLHUG]D�� H 5DGD�0LHMVND�SRVWDQRZLáD�ZHVSU]Hü� URGNDPL�SD]DEXG HWRZ\PL�
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