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PLHOL�WDN RUJDQL]DFM SR]DU] GRZ � D�PR H L�M PDP\�W\ONR�PR H QLH�MHVW�WDN�Z\NRU]\VWDQD��
WR SR�FR�GRZR]Lü�SRVLáNL�]�REFHJR�PLDVWD��1D�WHUHQLH�PLDVWD�PDP\�SLHNDU]\��VNOHS\�L�
FKFLHOLE\ P\�W\PL�SLHQL G]PL� NWyUH�WXWDM�VL JHQHUXM ZVSLHUDü�PLHMVFRZ\�KDQGHO��']LDáDQLD�
V VLDGyZ�V JRGQH�SRG]LZX�L�Z�WHM�G]LHG]LQLH�WH RGVWDMHP\�MDNR�PLDVWR��0\ O � H G\VNXVMD�
E G]LH�QD�SRVLHG]HQLDFK�NRPLVML�MH OL��WHQ�WHPDW�Z\ZRáDP\��
��3U]HZRGQLF] F\�5DG\�0LHMVNLHM��/��3UXVDNRZVNL�RGF]\WDá�WUH ü SURWRNRáX�]�
SU]HSURZDG]RQHM�NRQWUROL�.RPLVML�5HZL]\MQHM�5DG\�0LHMVNLHM�RGE\WHM�Z�GQLX������������U��
GRW� Z\ND]X�SRá F]H WHOHIRQLF]Q\FK�VWDFMRQDUQ\FK�L�NRPyUNRZ\FK�8U] GX�0LHMVNLHJR��
: ]ZL ]NX�]�]DSLVHP��L .RPLVMD�]ZUyFL�VL GR�5,2�Z�2OV]W\QLH�]�]DS\WDQLHP�Z�MDNL�VSRVyE��
.RPLVMD�PD�GRNR F]\ü�VZRM SUDF Z\ZQLRVNRZDáHP��� H .RPLVMD�QLH�SRWU]HEXMH�
MDNLHMNROZLHN�PRMHM�SRPRF\��
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WR SU]HZRGQLF] F\�5DG\�0LHMVNLHM�UHSUH]HQWXMH�NRPLVMH�QD�]HZQ WU]�L�GR�WHJR�.RPLVMD�
5HZL]\MQD�RF]HNXMH�WXWDM�ZVSDUFLD�RG�S��SU]HZRGQLF] FHJR��'OD�PQLH�WR�MHVW�NXULR]DOQH�� HE\�
RVRED NRQWURORZDQD�Z\VW SRZDáD�Z�UROL�V G]LHJR��
3U]HZRGQ��50�±�/�3UXVDNRZVNL�
MH OL�.RPLVMD�5HZL]\MQD�SRWU]HEXMH�PRMHM�SRPRF\�WR�]ZUyF VL GR�5,2��DE\�W NZHVWL
Z\MD QLü��
'\UHNWRU�26L5�±�%HUQDGHWD�+RUGHMXN�
�� SU]HELHJ����W\V��NP��Ä)HOLFL´�26L5�E\á�MHGQ\P�]�Z WNyZ�NRQWUROL�SU]HSURZDG]RQHM�SU]H]�
.RPLVM 5HZL]\MQ � =DSURSRQRZDáD��DE\�ZVWU]\PDü�VL GR�F]DVX�VSRU] G]HQLD�SURWRNRáX�L�
ZWHG\�RVRE\�RGSRZLHG]LDOQH�UR]OLF] VL �
6HNUHWDU]�0LHMVNL�±�$��5\G]L VNL�
�� *RVSRGDU]DPL�GHOHJDFML�]�+XGH�E\áD�:\VRND�5DGD�L�S��%XUPLVWU]��7XWDM�]DVDG E\áR�� H
QLH ]DSUDV]DP\�:áRFKyZ��$XVWULDNyZ�F]\�)UDQFX]yZ��]D�F]\P�SU]HPDZLDáR�NU\WHULXP�
RV]F] GQR FL� URGNyZ��=DSURV]HQLD�SRGSLV\ZDá�S��3U]HZRGQLF] F\�L�S��%XUPLVWU]��6SRWNDQLD�
E\á\�RUJDQL]RZDQH�R�Uy Q\P�FKDUDNWHU]H�����RVRERZ GHOHJDFM ] 1LHPLHF�SRGHMPRZDOL P\�
]DUyZQR�QD�VSRWNDQLX�]�VDPRU] GRZFDPL��SRGF]DV�SUDF\�]HVSRáyZ�WHPDW\F]Q\FK��SRGF]DV�
XURF]\VWR FL�RILFMDOQHM�MDND�PLDáD�PLHMVFH�Z�VDOL�26L5��MDN�UyZQLH QD�VSRWNDQLX�
LQWHJUDF\MQ\P�Z�3DUW F]\QDFK��/LF]ED�JR FL�E\áD�ND GRUD]RZR�ZD RQD�L�XZ]JO GQLDQD�GR�
PR OLZR FL�ORNDOQ\FK�L�ILQDQVRZ\FK��D�WDN H ZHGáXJ�SHZQHJR�JHQHUDOQHJR�NOXF]D��7\P�
NOXF]HP�UyZQLH SR�F] FL�QD� \F]HQLH�VWURQ\�QLHPLHFNLHM�E\áR�WR�� HE\�Z�VSRWNDQLX�
XF]HVWQLF]\OL�F]áRQNRZLH�:\VRNLHM�5DG\�RUD]�FL�FR�E\OL� ZLDGNDPL�SRGSLVDQLD�SRUR]XPLHQLD�
URN WHPX�SRGF]DV�ZL]\W\�GHOHJDFML�Z�+XGH��:�VSRWNDQLDFK�EUDOL�UyZQLH XG]LDá�NLHURZQLF\�
MHGQRVWHN�RUJDQL]DF\MQ\FK�QDV]HJR�VDPRU] GX��-HGQ VSUDZ E\á\��Z\VWRVRZDQH�]DSURV]HQLD��
D GUXJ NWR�]�W\FK�]DSURV]H VNRU]\VWDá��
5DGQ\�±5��%RF]HN�
UR]XPLHP�� H ND GD�]�RVyE��NWyUD�E\áD�QD�EDQNLHFLH�Z�UHVWDXUDFML�Ä/H QD´�RWU]\PDáD�
]DSURV]HQLH�QD�SL PLH"�
�6HNUHWDU]�0LHMVNL�±�$��5\G]L VNL�
WDN�
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UR]XPLHP�� H S�%XUPLVWU]�L�S��3U]HZRGQLF]DF\�GHF\GRZDOL�R�GRERU]H�RVyE�]H�VWURQ\�SROVNLHM�
QD EDQNLHFLH�Z�3DUW F]\QDFK��
6HNUHWDU]�0LHMVNL�±�$��5\G]L VNL�
OLF]E\�RVyE�XVWDORQH�E\á\�ZHGáXJ�PR OLZR FL���
5DGQ\�±5��%RF]HN�
F]\�SDQ�3U]HZRGQLF] F\�]DSUDV]Dá�"�
3U]HZRGQ��50�±�/�3UXVDNRZVNL�
QLH EUDáHP�XG]LDáX�Z� DGQ\P�VSRWNDQLX�MH OL�FKRG]L�R�XVWDODQLH�SURJUDPX���QLH�E\áHP�UyZQLH
SU]\� DGQ\P�XVWDODQLX�NWR�PD�E\ü�]DSURV]RQ\�QD�MDN NROZLHN�LPSUH] �
%XUPLVWU]�0LDVWD�±�/LGLD�*UDERZVND�
]ZUyFLáD�VL GR�UDGQHJR�%RF]ND�R�XV]F]HJyáRZLHQLH�S\WDQLD��
5DGQ\�±5��%RF]HN�
NWR XVWDODá�OLVW ]DSURV]RQ\FK�JR FL�QD�EDQNLHW�Z�UHVWDXUDFML�Ä/H QD´�"�
6HNUHWDU]�0LHMVNL�±�$��5\G]L VNL�
GHF\GRZDáD�R�W\P�:\VRND�5DGD��
3U]HZRGQ��50�±�/�3UXVDNRZVNL�
UDGQHPX�FKRG]L�R�WR�GODF]HJR�E\áD�WD�RVRED��D�QLH�LQQD��
6HNUHWDU]�0LHMVNL�±�$��5\G]L VNL�
E\á\�RVRE\�]�NOXF]D��UDGQL�� ZLDGNRZLH�SRUR]XPLHQLD�]�+XGH�RUD]�NLHURZQLF\�
VDPRU] GRZ\FK�MHGQRVWHN�RUJDQL]DF\MQ\FK��
%XUPLVWU]�0LDVWD�±�/LGLD�*UDERZVND�
Z ]ZL ]NX�]�W\P�� H QLH�ZV]\VF\�SU]\E\OL��WR�E\á\�MHV]F]H�ZROQH�PLHMVFD��
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